CONCLUSION

Due to compressed construction schedules and higher return rates, modular construction
is becoming a viable option for developers and builders. However, only the common issues
are addressed and enhanced.

Custom designs and non-uniform floor plates will not benefit from the cost savings that
developers with “standard” designs and “repeated” unit layouts do.

The asset class, land configuration, and local building codes will all play a role in the
decision to use modular construction.

Disclaimer

This material is provided for informational and educational purposes only. It does not constitute an offer to
sell or a solicitation of an offer to buy any security or investment product. Any discussion of projected returns,
timelines, or outcomes is illustrative in nature and based on assumptions that may not prove accurate. Actual
results may vary materially based on execution, market conditions, financing terms, regulatory factors, and
other risks.

Investments in real estate involve significant risk, including the potential loss of capital. Prospective investors
should review all offering materials carefully and consult their own legal, tax, and financial advisors before
making any investment decision.
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